
Covered Bond Awards 2025 – the nominees 

 

Deal Awards 
Deal of the Year 
Berlin Hyp €1bn 2.625% February 2029 and 
€500m 2.75% November 2032 green 
BPCE €1.25bn 3% March 2032 
LBBW €1bn 2.625% February 2030 
Toronto Dominion €1bn September 2027 
floater, €1.75bn 2.776% September 2027 and 
€1.5bn 2.862% April 2031 
Westpac €1.5bn 2.585% May 2030 

Most Innovative Deal 
(This Award is for using diverse or new funding 
products and techniques, structures, call 
schedules, investor relations work, ESG 
activities, etc) 
Berlin Hyp €100m 2.75% July 2027 
blockchain-based digital 
Deutsche Kreditbank €500m 3% February 
2040 social 
KEB Hana €500m 2.875% January 2028 
sustainability 
Lloyds Bank GmbH €500m 2.75% September 
2029 
Paragon Bank £500m March 2028 buy-to-let 
mortgage 

Best ESG Deal 
Berlin Hyp €500m 2.75% November 2032 
green 
Caja Rural de Navarra €500m 3% April 2033 
sustainable 
Credit Agricole €1.25bn 2.625% February 
2031 social 
Deutsche Kreditbank €500m 3% February 
2040 social 
NordLB €1bn 2.625% October 2028 green 

 

 
 
Best Debut or Returning Deal 
ASB Bank €500m 2.971% March 2030 
CCF Holding €1bn 3% April 2030 
Danish Ship Finance €500m 3.25% March 
2031 
Lloyds Bank GmbH €500m 2.75% September 
2029 
Paragon Bank £500m March 2028 buy-to-let 
mortgage 

Best Sterling Deal 
Commonwealth Bank of Australia £1bn 
October 2027 
Coventry Building Society £600m January 
2030 
Nationwide Building Society £1bn January 
2030 
Paragon Bank £500m March 2028 buy-to-let 
mortgage 
Skipton Building Society £500m January 2030 

Best Dollar Deal 
Bank of Nova Scotia $1.75bn 4.299% March 
2028 
CIBC $1.5bn 4.876% January 2030 
Commonwealth Bank of Australia $1.5bn 
4.971% January 2030 
Korea Housing Finance Corporation $400m 
May 2030 floater 
Santander UK $1bn 4.496% December 2027 
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Best Euro Deal 
Bausparkasse Schwaebisch Hall €500m 
2.875% January 2031 
BPCE €1.25bn 3% March 2032 
Caisse de Refinancement de l'Habitat 
€1.75bn 2.75% February 2032 
Deutsche Kreditbank €500m 3% February 
2040 social 
Toronto Dominion €1bn September 2027 
floater, €1.75bn 2.776% September 2027 and 
€1.5bn 2.862% April 2031 

Best Sub-Benchmark Deal 
Coop Pank €250m 3.125% March 2029 
Kreissparkasse Köln €250m 2.75% February 
2030 green 
Raiffeisenverband Salzburg €250m 2.625% 
February 2031 

Issuer Awards 
Issuer of the Year 
BPCE 
CIBC 
Crédit Agricole 
LBBW 
Toronto Dominion 

Best ESG Issuer 
Berlin Hyp 
Caffil 
Caja Rural de Navarra 
Crédit Agricole 
Deutsche Kreditbank 

Best Eurozone Issuer 
BPCE 
Caffil 
Crédit Agricole 
DZ Hyp 
LBBW 

Best non-Eurozone Issuer 
CIBC 
Commonwealth Bank of Australia 
Royal Bank of Canada 
Santander UK 
Toronto Dominion 

Lead Manager Awards 
Covered Bond House of the Year 

Commerzbank 
Crédit Agricole 
Erste 
LBBW 
Natixis 

Emerging Force in Covered Bonds  
(for the bank that has most impressed you by 
improving its market presence to emerge as a 
strong player) 
BBVA 
BMO Capital Markets 
Helaba 
UBS 

Best Euro Lead Manager 
Crédit Agricole 
DZ Bank 
Erste 
LBBW 
Natixis 

Best Dollar Lead Manager 
BMO Capital Markets 
HSBC 
RBC Capital Markets  
Toronto Dominion 

Best Sterling Lead Manager 
Barclays 
BMO Capital Markets 
HSBC 
Lloyds 
Nomura 

Best Non-core Currency Lead 
Manager 
Barclays 
National Australia Bank 
Nomura 
UBS 
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Best Sub-Benchmark Lead 
Manager 
DekaBank 
DZ Bank 
Erste 
Helaba 
LBBW 

Best MTN Dealer for Covered 
Bonds 
Helaba 
JP Morgan 
LBBW 
Natixis 
NordLB 

Best Syndicate Bank 
Crédit Agricole 
DZ Bank 
Erste 
LBBW 
Natixis 

Best Covered Bond Research 
Barclays 
Commerzbank 
Crédit Agricole 
Deutsche Bank 
NordLB 

Best Liquidity Provider 
JP Morgan 
Natwest 
Santander 
UBS 

Best Bank for Distribution 
Barclays 
DZ Bank 
Erste 
LBBW 
Natixis 

Best Bank for Structuring & ALM 
Barclays 
BNP Paribas 
HSBC 
Natwest 

Best Bank for Using Technology in 
Primary Bond Markets  
DekaBank 
DZ Bank 
LBBW 
Société Générale 

Best Bank for ESG Issuers 
ABN Amro 
Crédit Agricole 
DZ Bank 
ING 
Natixis 

Best Bank for Inaugural Issuers 
Barclays 
Erste 
Helaba 
LBBW 
Natixis 

Platform Service 
Providers 
Investor of the Year 
Central Bank of Slovakia 
Commerzbank Treasury 
Nationwide Treasury 
Nordea Asset Management 
Union Invest 

Best Rating Agency 
Fitch Ratings 
Moody’s Ratings 
Morningstar DBRS 
Scope Ratings 
S&P Global Ratings 

Best Second Party Opinion 
Provider 
ISS ESG 
Moody’s Ratings 
Sustainalytics 
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Best Law Firm 
A&O Shearman 
Clifford Chance 
Linklaters 
Mayer Brown 
White & Case 

Best Primary Market Technology 
Platform for Covered Bonds 
BOTS (Bond Origination Technologies) 
Ipreo Issuenet 
Origin Markets 

Best Electronic Secondary Market 
Trading Platform for Covered 
Bonds 
Bloomberg 
MarketAxess 
Tradeweb 

Best Corporate Trust Provider 
BNP Paribas Securities Service 
BNY Mellon Corporate Trustee Services 
Limited 
HSBC Issuer Services 

Individual Awards 
Best Syndicate Banker 
Mladen Djurdjevic, Erste Group 
Vincent Hoarau, Crédit Agricole 
George Kalbin, Barclays 
Damian Saunders, BNP Paribas 
Alexandre Trulli, Natixis 
Alberto Maria Villa, UniCredit 

Best Funding Official 
Aurelien Harff, Crédit Agricole 
Marc Nocart, CRH 
Cedric Perrier, BPCE 
Thor Tellefsen, DNB 
Bodo Winkler-Viti, Berlin Hyp 

Covered Bonds Rising Star  
(for any participant in the covered bond 
markets with less than 10 years’ experience) 
Hemang Hirani, Barclays 
Katharina Hofmann, RBI 
Jil Janssen, LBBW 
Mathilde Lopez, Natixis 
Tara Parmar, BBVA 
Lukas Schuster, Helaba 
Yannick Wiggert, LBBW 

 


